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AUDITORS REPORT

Report on the Financial Statements:

We have audited the attached financial statements of Maganbhai Adenwala
Mahagujarat University (The University), which Comprise the Balance Sheet as

at 31% March 2024 and the Income and Expenditure Account ending on 31%
March, 2024.

The University’s Board of Management is responsible for the preparation of the
financial statements that give a true and fair view of the financial position,
financial performance of the University in accordance with the requirements of the
statutes applicable to the University. This responsibility includes the design,
implementation and maintenance of internet control relevant to the preparation

and presentation of the financial statements that are free from material
missstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on the said financial statements based
on out audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements
of the University are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statement. The procedures selected
depend on the auditor’'s judgement, including the assessment of the risk of
material misstatement of the financial statement, whether due to fraud or error.
In making those risks assessments, we consider internal control relevant to the
University’s preparation and fair presentation of the financial statements in order
to design the audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the university has in place an
adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the

accounting estimates made by the management as well as evaluating the overall
presentation of financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Based on above we report as under:

We have audited the attached Balance Sheet of Maganbhai Adenwala
Mahagujarat University at 31 March 2024 and Income and Expenditure
Account for the year ended on that date, annexed thereto and report that:

a) We have obtained all the information and explanations which to the best of
. our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of accounts as required by law have been kept
by the university so far as it appears from our examination of the books.

c) The Balance Sheet and the Income and Expenditure account dealt with, by
this report is in accordance with the Books of Accounts.

d) In our opinion and to the best of our information and according to the

explanations given to us the Balance Sheet gives a true and fair view of the
state of affairs of the University as at 31t March, 2024.

Vipinchandra C.Shah & Co.
Chartered gffccountants

ICAI Reg. No. : 111541W

7 ’ q
(V.€Shah) H

Partner
Place: Nadiad M.No: 012081
Date : 22/08/2024 UDIN : 24012081BKBNZJ)5621
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MAGANBHATADENWALAL MAHAGUJARAT UNIVERSITY
College Road, Nadiad 387001
Balance Sheet as on 31st March, 2024
Liabilities Amount- Rs. Assets - | _Amount-Rs,
Depreciation Fund A/c 1,01,059.00 |Fixed Assets SCH-4 2,75,598.00
Current Liabilities Investment
TDS - Payable A/c 1,958.00 |ICICI Bank - FDR 50,00,000.00
Caution Money Deposit 43,09,000.00
. Income & Expenditure A/c 29,93,427.90 |Current Assets
Cash & Bank Balance:
Previous Balance (-)1968745 44 Cash on Hand 10,820.00 /
Add. Current Year Balance 3962173.34 HDFC Bank Ltd. - 5100577155115 '3‘:],()”{]. 14
Total : 2993427 .90 ICICI Bank Ltd. - 026001004402 20,63,116.88
Receivable FDR Interest-ICICI Bank | 4,839.00 |
Receivable TDS ( FY : 2022-23) .! 170.6
Total 74,05,444.90 Total |_74,05,444.90

Checked & Found Correct

vipinchandra C. Shah & Co. Maganbhai Ad
Chartered Accountant
jCAI Reg. No. 11154

al Mahagujarat University
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MAGANBHAT ADENWALA MAHAGUJARAT UNIVERSITY

College Road, Nadiad 3870m

Income & Expenditure Account for the Year ended 31st March, 2024

__Expenditure == | Amount- Rs. Income | Amount-Rs.
[D_l_r_es;_ﬁzsmss_s Tution Fee Income ( PHD-couse) | 14,68,000.00
‘ Tution Fee Income ( BCA-caurse) | 10,51,052.00 |
|Salary Expenses SCH-2 | 21,41,545.00 (Tution Fee Income ( MLT-course) | 5,22,500.00 |
Tution Fee Income ( OTA-course) i 90,000.00
Indir s SCH-3 16,49,691.66 |University Fee Income SCH-1 ; 38,79,500.00 |
Application Fee Income ( PHD) 2,000.00 |
Depreciation Expenses SCH-4 1,01,059.00 |Application Fee Income ( MLT) 700.00 |
Interest Income - FDR 4,839.00 |
Interest Income - SB A/C 71,878.00 |
Journal Form Fee Income 10,100.00 i‘
University Exam Fee Income . 7,51,000.00 II
Recognization Fee Income ’ 2,900.00 |
|
Excess of Income over Expenditure 39,62,173.34 [
Total 78,54,469.00 Total T 78,54,469.00 g|

Checked & Found Correct

Vipinchandra C. Shah & Co. Maganbhai Adenwala Mahagujarat University

Chartered Accountant
ICAI Reg. No. 11154 W oRA ¢

o
CA V.C. Shah B.T. Desai D. ). Vyas :
partner President Registra: i
M.No. 12081 g

UDIN : 24012081BKBNZ)5¢

|
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pate : 22/08/2024
place : Nadiad
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Maganbhai Adenwala Mahagujarat University

College Road , Nadiad - 38700

|Schedule :-1 University Fees —{  F.Y.2023-2024 |
| Particular B Amount- Rs,
Alumni Fee Income B 84,000.00 |
|Extra Curricular /Skill fee Income | 8,95,000.00 |
Gymkhana Fee Income 5,84,000.00
(Library Fee Income 5,84,000.00
|Student's Union fee Income 1,20,500.00
[;Unlversit',f Enroliment Fee Income 5,92,000.00
| |

. University Skill Development Fee Income | 4,19,000.00
University UDF Fee Income [ 6,01,000.00

: Total

38,79,500.00 |

Schedule :- 2 Salary Expenses

F.Y. 2023 -2024

Particular

Amount- Rs.

BCA Teching Staff Salary

D

& 020 N0
o, vIU. VU

<

|University Staff Salary

Total

21,41,545.00

Vipinchandra C. Shah & Co.
Chartered Accountant
ICAI Reg. No. 111541W
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Partner “#rp A
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UDIN : 24012081BKBNZIS5621

Date : 22/08/2024
Place : Nadiad

Maganbhai Adenwala Mahagujarat Uni

B.T. Desa D.J
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Maganbhai Adenwala Mahagujarat University

College Road . Nadiad

Worom

;S(hndulo - 3 Indirect Expenses

1 Particular

F.Y. 2023 -2024

Amount- Rs.

|

| AC ademic i_?(‘l‘_(-_-\}r:_ h E xp
:_ﬁ_dw'!t'is_-_pm_n__;nl Exp )
(Attending Workshop Exp — ]

|Bank Charges Exp

13,775.00
1,60,834 .00 4

!

10,620.00 |

e |

Unverisity Assocoation Fee Exp

. 8966
Borewell Exp 71,140.00
Computer Exp 16,330.00 |
Conference Exp 1,500.00 |
Consultancy Exp 1,70,000.00
CPR Tranning Prog. Exp 3,180.00
Cyber Crime Awarness Prog. Exp 10,149.00
Education Stall Exp 1,00,000.00
Ethical Research warkshop Exp 35,295.00
External Faculty Exp 2,535.00
Function Exp 2,500.00
Guest Exp 11,963.00
Legal Fee Exp 2,52,000.00
Misc Exp 5,833.00
MLT Student Exp 78,000.00
Postal Charge Exp 3,484.00 |
Printing Exp 2,30,843.00
Remuneration Exp 32,370.00
Stationery Exp 25,961.00
Student Celebration Exp ___580.00 |
Theory/Practical Exam work Exp 2,600.00 |
Transport Exp 5,500.00 |
Travelling Exp 33,913.00

|
|

7,000.00

Unverisity Exam Remuneration Exp

Xerox Exp

66,990.00

8,440.00

Youth Festival Exp

1 16 ¢ y]

Total

16,49,691.66

Vipinchandra C. Shah & Co, ",
Chartered Accountant

W
CA V.C. Shah
Partner

M. No. (12081 \
UDIN : 24012081BKBNZIS62T

aganbhai Ad Mahagujarat Und

T. Desa D) Vyes
Presudent Rogistsar
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